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Certification of deposite

A certificate by abank to a depositing money for a
length of time.
A of deposit (CD) isa , afinancial commonly
offered to inthe States by banks, thrift ,and
CDsare similar to accountsin that they are and thus

risk-free, they are” in the bank". CDs are

by the Federal Insurance (FDIC) for
and by the National Union (NCUA) for
unions. They are different from accounts in that the CD hasa

, term (often monthly, months, months, or

oneto years), and, usually, afixed rate. It isintended that the
be held until , a which the may be

patcpe  together with the interest.
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